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Service A/cs, and transfer each with two postings to P. L. Rule. i. P. L. A/c receives debit bals. of Service and
Goods A/cs. VII. Balance P. L. A/c and transfer to Capital. VIII. Balance Capital and transfer down. IX. Draw up
Balance Sheet. X. Proof of the Books. Bals. of Cap. A/c and of Bal/S are on same side and equal. Otherwise:
Bal/S closes itself (Art. 169). XI. Loss or Profit? If bal. of P. L. be debit, it shows loss and amt. thereof; if credit, it
shows gain and amt. thereof. XIl. Solvency or Insolvency? In Cap. A/c, if bal. be debit, it shows insolvency and
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